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Ford hires Apple exec to
run software biz unit

Detrait: Ford has hired away a

key Apple executive to run a
e busness unit that will sell
sof bware-related Suhocription
services to vehicle owners. The
Dearborn, Michigan,
automaker said it hired Peter
Stern, who was Apple’s wice
presdent of services. Hell run
Ford Integrated Sesvices, aunit
that wall combine software and
hardware into services. &

"Miger ex-president could
be tried for treason’

Miamey: The junta that seized
power in Miger ma July 26
coug saad late on Sunday that
owsted President Mohamed
Baroum could be prosecuted
tar high treason. The coup
leaders have imprisoned
Baroum and dissobved the
elected povernment, drasing
condermnation Fram West
African powers. mun

Tesla EV price
war with cuts in China
|

Tesla Inc cut prices again in
China, sending auto stocks
turm blirgg on conderms the rmowe
will rekindle an international

price war that had shown signs
of abating. The sutormaker
miarked down the Long Range
and Performance versions of the
Model ¥ sport utiity vebcle by

1 000 yumar (51,9007 1o 253,500
yuan and 349 900 yLmn. et

White House issues guidance
to boost use of US-made goods

US FIRST. Move will ‘bolster American businesses, workers and economic growth’

—
Reuwters

The ‘White Housze on
Mondsy issued guidamce to
boost the use of US-made
goods including sveel, iron
and other mnggr.mcrinn ma-
teriale, in government-fun-
ded infrastrocture projects.
The “Buy America” bind-
ing guidance, first proposed
iz Febroary, was finalised by
the White House Office of
Management and Budget
(OME) after receiving nearly
2,000 public comments.
OME said the final guid-
ance directed by Congress
under the 51 rillion 2021 in-
frasorocture law “will bol-
gter American businesses,
workers, and ecomomic

U Prasidant Joe Biden o

growth" The infrastructure
law significantly expanded
standards o require govern-
ment-funded infrastrucoore
projects use more US-made
iron, steel, construction ma-
terials and manufaciored
products.

The OMEB guidance sets
manufacturing  standards
for plastic and polyvmer-
based products, glass includ-
ing optic glass, lumber, en-
Emee'fed wosd,  drywall,

bre :rpm: cable and optical

To qualify, manufactured
products must be US man-
factured and the cost of do-
mestic-made  components
myust exceed 55 per cent of
the cost of all components.

BUY AMERICAN
President Joe Biden in 2021
signed an executive order
aimed at closing loopholes
i existing “Buy American™
rovigions, which ol )
gh&utattﬂrd&fﬂle?ﬁ% hil-
lion im 5 and services
the ral government
Tuvs anmually.

OME noted agencies can
also seek a waiver if the use
of 'S materials will increase
the cost of the overall infira-
structure project by more
than 25 per cent.

US working on resilient, diversified
clean energy Supply chain: Janet Yellen

[ |

Reuters

Liis Wi

The US is working vo build
resilient, diversified clean

ENErgy _supphl.r Eh_:uns o

rotect its econoniic secur-
ity, while guarding against
the risks d by over-
concentration in a handful
of countries, US Treasury
Secretary Janet Yellen said
iz remarks prepared for an
event in Laz Vegas om
Monday.

Yellen will touch on the
challenges of transitioning
away from fossil fuels in a
major speech she will de-
liver after touring a union
facility where workers are
learning skills to work on

New Covid vaccines on the
way as ‘Eris’ variant rises

LIS Treasury Secretary
Janet Yellen

clean energy projects.

Yellen's speech comes
days before the one-vear
anniversary of the Inflation
Reducrion Act (IRA), which
includes 5500 billion in
new spending and Tax
breaks that aim 1o boost
clean  energy, reduce
healthcare costs, and in-
Crease Tax FevenLes.

“As we move away from
foasil fuels, we remaln con-
cerned abour the risks of
over-concentrartion in clean
£ne supply chains,” she
ga.u:lrg:n ﬂcerp‘:s of the
speech obtained by Heu-
Ters.

“Today, the production
of critical clean energy in-
puts - from barteries o
golar panels to critical min-
erals - is concentrated in a
handful of countries.”

A report by the Interma-
tiomal  Energy Ency
earlier this vear noted that
China holds ar least &0 per
cent of the world's manuo-
facturing capacity for most
mass-manufactured tech-
nologies, such as  solar
photoveltaic and wind sys-

tems, and 40 per cent of
electrolyser
mamufactur

It =aid crirical minerals
needed for these industries
were also highly concen-
trated, with the Demaocraric
Republic of Congo supply-
ing 70 per cent of cobalt,
Chima &0 per cent of rare
earth elements, and In-
donesia 40 per cent of
nickel. Auostralia accounts
for 55 per cent of lithium
mining and Chile for 25 per
cent, it said.

Yellen said the US was
investing domestically o
build more resilient and di-
versified sapply chains,
while helping other coun-
tries accelerate their own
energy transitions.

Maui wildfires death toll near 100

—
Reuters
Kaduilui (Hawai)

Thie dearh toll from the Maui
wildfires has reached nearhy 100
as relatives of the missi
At
their loved opes mizy still be
alive.

Hawaii Governor Josh Green
likened the barmt-out civy of La-
haina to a “war 2one” after the
fast-moving blaze engulfed the
m-t‘lﬂ'l—'l.'FEﬂ:EEﬁH[ of Maui on
Tuesday, levelling much of the
Thisroric resort towmn and seosch-

ing nearly everything in s parh.
Diays after the inferno, crews of

fi 15 were still
o

h the tan's
charred ruins i search of vic-
tims a5 survivors and officials
grappled with the scale of the
disaster.

“Bight now, we are still in the
throes of the amure of thiz
recovery, meaning thar we're
still recovering the tragic loss of

DEADLY BLAZE. Destroyed homes and cars in Lahaina, Hawai,

where a wildhre demolished a historic town and killed dazens -

life," Green told MSMBC on
Sumh'.r “We're ar 93 (wicrims)

.. ir's 3 war zone, but the
hve-]p i5 incredible ™ Some wit-
pesses sabd they had Brde warn-
ing, describirg their terror as the
blize destroved the town around
them in what seemed o be a
matter of mirures. Others dove
intothe Pacific Ocean toescape.

RECOVERY OFPERATIONS
President Joe Biden on Sunday
told T2 asking whether he
anned ovisic Mani inthe com-
ing daya, “we're looking intoir”

Officlals have secured 1,000
Teotel rooms for people who bost
their homes are aFranging
fior rental properties 1o serve as
Teousing at no cost w famiies,
Green sadd | More than 1400
people had been taken in at
&m shielers.

1%1:& rebuild Lahaina
was estimated ar 555 hillion, ac-
ﬁmﬁng m the Federal Emer-

E: 1.'.-'u:h moee :ha:#_,:-.':ll'u
51:nu:n.ue5 or  des-
troved and more than 2100
acres burned.
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Ramky Infrasiruciure Limited's Ouartedy Resultz - Fuelling
Innovative Infrastruciure Success

Ramky Infrastruciure Limited a significant player in the
Infrastructure space, registered a consistent improved
parfrmande owvar the [2st five guarters. Duing the first quarter af
FY 24, the company clocked a significant surgs in revenuss by
22%, reaching an impressive Bs.5.537 million 2t a stand-alone
lewel. This outcome exceeded expeciations, highlighting the
substantial demand for its offenngs inthe markel.

Guided by prudend financial managemend, the company's EBITDN
rarging grew rermarkably, standing a130%, signifying a substantial
increase of 7% ower the previous quarter's margin aof 23%.
Comgany's net profds displayed an exceplional nse of 121%,
redching Rs.71, 064 million for 01 FY 24, This aceomplshrmeant not
only underscores its abilty 1o balance cost efficiency and high
quaity bul also damonsirabes s exparfise in navigaling dynamic
portiolio of infra projecis. The resulting Quarterly-EPS of the
cormgany stands al As. 15,28, representing a significant increase
of 2.2 times compared to the previous quarter's performance.
Ramky adopted a diversilied agproach, drawmg revenwe from
vanous seciors including EPC, Waler & Wastewater Treatment,
Effluent Treatrment, Urban Infra and Industrial Infrastructure

prajects.

This strategic diversity is a testament 1o the company's reslient and
infegrative approach in fackling challenges within tha infrastrucire
sector, The accomplishments achieved by Ramky in the quarter-
on-quarier augurs a compeling piciure of growth for the company
led by innowation and inclusiveness.
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